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@ ff%: % f'ﬁﬁ jiﬁ *g Consolidated Financial Performance Operating Results
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gf Ordinary Income Profit Aftributable to Owners of Parent
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B7H.¥ Million
SREHA,Fiscal Years Ended 2013/3 2014/3 2015/3 2016/3 2017/3
5t &, /Net Sales 10,462 11,315 10,671 11,582 12,291
ST %, Operating Income 807 1,083 778 887 1,115
BEFEE, Ordinary Income 758 1,077 860 902 1,132
M4 ERF |25
iRl 339 570 469 547 754

Profit Aftributable to Owners of Parent
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Profitability

(%)

SRR EBETRE SRS

Operating Income to Net Sales /
Ordinary Income to Net Sales / Net Income fo Net Sales

® 7T EEEHEAEE  Operating Income to Net Sales
© 7T EEEFIRE Ordinary Income to Net Sales
75 S S HATRI%ER ~ Net Income to Net Sales

REERRENRR FEESHNmE

Ordinary Income fo Total Assets /
Net Income to Total Assets

EREFERZE ~ Ordinary Income to Total Assets
© HBEESHIRIEE  Net Income to Total Assets
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Return on Equity Total Assets Turnover
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SREIHA, Fiscal Years Ended 2013/3 2014/3 2015/3 2016/3 2017/3
55 _F ST =R/ Gross Profit fo Net Sales 14.77 16.17 14.23 15.93 17.20
55 FEEEF IR/ Operating Income to Net Sales 7.72 9.57 7.30 7.67 9.08
5L E#REF %=, Ordinary Income to Net Sales 7.25 9.52 8.07 7.79 9.21
Fo_ S ERfFZRER “Net Income to Net Sales 8.2 5.04 4.40 4.73 6.14
REEREH)HE /Ordinary Income to Total Assets 6.54 8.82 6.90 7.24 8.72
FRE EE L HBAEF 7R “Net Income 1o Total Assets 2.93 4.67 3.76 4.40 5.81
BHEEARYHIF 7 Return on Equity 5.78 9.29 7.18 7.93 10.20
B EEDERER (@) Total Assets Turnover (Times) 0.90 0.93 0.86 0.93 0.95
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7o LB =T _EEAE 75 EEX 100

T LEEFENRER=EXEN 5T LEX100

7o L ERENSR=EEH+-75 LEX100

T LB =R R E(CIRE T S HEA &+t E&X 100
HEERENRR=REFE-HEEE (HIhTHE) X100
REEIRARE=Rat T (CRR T 2 I - {8EE (P T9) X100
BCEAYRUN RE=HatECRET 2SI G- B EA (PTg) X100
B EDER=7 L 5-HEE (APF1)

BSREICIRE T & SHEAE R

Notes: Gross Profit fo Net Sales = Gross Profit/ Net Salesx100

Operating Income fo Net Sales = Operating Income/ Net Salesx100

Ordinary Income to Net Sales = Ordinary Income/ Net Salesx100

Net Income to Net Sales = Profit Attributable to Owners of Parent/ Net Salesx100

Ordinary Income to Total Assets= Ordinary Income/ Total Assets (Yearly Average)x100

Net Income to Total Assets = Profit Attributable to Owners of Parent/ Total Assets (Yearly
Average)x100

Return on Equity = Profit Attributable fo Owners of Parent/ Equity Capital (Yearly Average)x100

Total Assets Turnover= Net Sales/ Total Assets (Yearly Average)
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ZEM Stability

et SHEELEER BEL®E EERBESER
Current Ratio / Quick Ratio Fixed Ratio / Fixed Assets-capitalization
@ it/ Current Ratio @ EELLE / Fixed Ratio
o ® SR Quick Ratio o O BERMAESE/ Fixed Assets-capitalization
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1ILANANLYS /FIYNTITAT1-LoF HEE BeEARLER
Interest Coverage / Debt Equity Ratio Net Assets / Equity Ratio
® (>ILZKN-H/NL YT/ Interest Coverage W {EEE Net Assets
® 7Y N-I71F L7/ Debt Equity Ratio ® BCEAHE Equity Ratio
(& Times) (%) (87, ¥ Million) (%)
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JREHR Fiscal Years Ended 2013/3 2014/3 2015/3 2016/3 2017/3
e E /Current Ratio 259.57 210.17 266.05 253.90 261.21
HEELEER /' Quick Ratio 222.98 177.93 214.34 208.46 214.23
BEELLZ,Fixed Ratio 99.42 106.64 98.93 93.05 85.48
BEREESE, Fixed Assets-capitalization 63.10 67.70 66.42 63.54 61.95
AFLAN- Ny D (1) /Interest Coverage (Times) 17.03 31.01 28.31 40.02 64.01
Fv N-I74F 1L 37 /Debt Equity Ratio 42.14 34.85 27.58 24.15 17.31
HIEEE (3HM) /Net Assets (¥ Milion) 5,992 6,293 6,776 7,058 7.737
B2&ARLER “Equity Ratio S .55 49.09 55.86 55.21 58.64
A MBI E=REIEE-REIE/EX100 Notes: Current Ratio=Current Assets/ Current Liabilitiesx100
M= (RS- 85 +5T LB+ B S RE&aEXx100 Quick Ratio = (Cash and Deposits+ Accounts Receivable+Securities)/ Current Liabilitiesx100
BEE=ETEE-BSEARX100 Fixed Ratio = Fixed Assets/ Equity Capitalx100
EERABSR=-EATEE (BCEAHETEER) X100 Fixed Assets-capitalization= Fixed Assets/ (Equity Capital+Fixed Liabilities)x100
AL AN DNy D= (EZEF R+ S Bol ) S F 2 - 25 |8} Interest Coverage = (Operating Income+ Interest and Dividend Income)/ Interest Expenses
TYNITAT1 LI A=EFFaE-82E4A%X100 Debt Equity Ratio = Interest-bearing Debt/ Equity Capitalx100

BCEALR{IEE--REEX100 Equity Ratio = Net Assets/ Total Assetsx 100
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1AV T LR HARIEEEL TASEREWREFIR 1 AS V) SERFIS
Net Sales per Employee / Ordinary Income per Employee /
Number of Employees at Fiscal Year End Net Income per Employee
W 1A%z 7 EB ./ Net Sales per Employee W 1A gEFIE Ordinary Income per Employee
© HRAEEEH. Number of Employees at Fiscal Year End W1 A7) BERERZEENet Income per Employee
(FF./ ¥ Thousand) (N) (FF./ ¥ Thousand)
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Selling, General and
Cash Flows Administrative Expenses to Net Sales
(FHM. ¥ Million) (%)
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FM./¥ Thousand
SREHR Fiscal Years Ended 2013/3 2014/3 2015/3 2016/3 2017/3
SRR EEE (E3HM) / Capital Expenditures (¥ Milion) 464 1,485 893 775 822
H{EEIEE (5/M) . Depreciation (¥ Million) 816 770 909 838 829
1 A\%7=V)F5 5. Net Sales per Employee 16,567 18,550 17,609 18,817 19,266
1 AH7=4) 2 EF %, Ordinary Income per Employee 1,202 1,767 1,420 1,466 1.774
1A 7=4) 2SHB4EF 25~ Net Income per Employee 538 935 774 890 1,182
HIRE2E % (M) Number of Employees at Fiscal Year End 617 603 609 622 654
Fvia- 70— (EAM) Cash Flows (¥ Million) 1,155 1,341 1,379 1,386 1,583
18RV F v 2- 70—, Cash Flows per Share 82.87 96.16 98.87 99.40 113.52
1 BRY 7=V ) M EBREH () Net Income per Share (¥) 24.35 40.90 33.64 39.29 54.09
BRFTBEARNE )/
Number of Shares issued at Fiscal Year End 13,950,000 13,950,000 13,950,000 13,950,000 13,950,000
T EREER (%), SG&A Expenses to Net Sales (%) 6.92 7.00 6.39 8.26 8.13
B AHIWIBEE S ERESHICE DLW TERBLTLED, Notes: Per Employee Data are based on the yearly average number of employees.
Frva-JO—=HRMKECRBET SN S HRIMENE Cash Flows =Profit Attributable to Owners of Parent+Depreciation

Gt LRREER=RTENO—REEE T LEX100 SG&A Expenses fo Net Sales= Selling, General and Administrative Expenses / Net Sales x100




EfFEERIRE

BAM.¥ Million

JREHYFiscal Years Ended 2013/3 2014/3 2015/3 2016/3 2017/3

BEDEAssets
JRENEE Current Assets 5,666 6,109 5,445 6,217 6,582
BE&NOFES,Cash and Deposits 2,362 1,897 2,429 2,858 2,936
ﬁég’ryefgje%éi}vgoﬁéﬁ gryw)d\%c/coun’rs Receivable LielA 1,982 Leess 2,247 2462
BIfsEz: Securities 891 1,292 — — —
@M UER . Merchandise and Finished Goods 80 109 70 87 81
H#S Work in Process 85 21 &3 53 50
EM RIS OBFEISR,~ Raw Materials and Supplies 343 450 521 573 630
BITAEF,Prepaid Expenses = — 139 148 168
TRIER S EE Deferred Tax Assets 150 160 134 164 164
Z Dt Others 138 193 139 86 88
E1f5/3% Allowance for Doubtful Accounts A ] — = A0 A0
EEEE Fixed Assets 5,957 6,711 6,686 6,567 6,614
BEETEEE,Tangible Fixed Assets 4,793 5,393 5,248 5,215 5,222
BN OEEY) (§HZE) Buildings and Structures, Net 2,061 2,508 2,451 2,252 2,238

05

v ﬁcﬁ%ﬁ%ﬁyoé%ﬁfégﬁgégd Vehicles, Net 1.675 2,050 2,097 2241 2,309
% tithLand 110 110 110 110 110
% I)—XEE (1088) Leased Assets, Net 262 234 136 96 66
§ EERIRENTE ~ Construction in Progress 640 424 399 473 461
DM (g8 Ofhers, Net 43 65 52 40 36
EFEBETEE Intangible Fixed Assets 36 77 218 185 162
¥5EF4E /Patent Right — — 93 81 70
VKNI /Software 2] 10 78 59 55
VNI 7RENE  Software in Progress — 53 — 4 3
ZDfth,/Others 15 13 47 40 33
REZDMDEE /Investments and Other Assets 1,126 1,239 1,218 1,166 1,228
REEIMEES  Investment Securities 123 157 212 222 209
1RIERITEE  Deferred Tax Assets 440 570 512 575 564
& N OREIE /Lease Guarantee and Rental Deposits 221 208 198 195 200
RHIATAE A/ Long-term Prepaid Expenses 35 29 48 47 36
BB R BB/ Net Defined Benefit Asset - 272 244 122 215
Ef#5|24% /Allowance for Doubtful Accounts — — = — _
ZD, Others 306 1 1 1 2

BESEt Total Assets 11,623 12,820 12,131 12,785 13.196




Consolidated Balance Sheets

BHAMA.¥ Million
JREHA Fiscal Years Ended 2013/3 2014/3 2015/3 2016/3 2017/3
B{EnNER Liabilities
TREh&fE, Current Liabilities 2,182 2,906 2,046 2,448 2,519
=2 i\% /Accounts Payable 539 748 548 581 833
5GHAfE A&,/ Short-term Loans Payable — — 29 49 73
1FRIRBFFEDRMABAE
Current Portion of Long-ferm Debt 497 319 336 355 345
I ) — 2 &%,/ Leased Liabilities 118 117 48 33 28
FKIEANTHZE,/ Accrued Income Taxes 200 311 156 251 203
K HEETL,Accrued Consumption Taxes = — 177 80 137
i\, Accounts Payable 286 873 239 529 352
FiLEBF,Accrued Expenses 484 490 448 493 512
Z Mfth,/Others 55 46 61 75 32
BEIE & &, Fixed Liabilities 3,448 3,620 3,308 3,278 2,938
REAE A& /Long-term Debt 1,737 1,618 1,350 1,194 848
I) — &7, Leased Liabilities 170 138 99 71 42
BIR{REIS |25 Provision for Product Warranties — 24 15 6 7
1BERIG1T5 125, Provision for Retirement Benefits 1,507 — = — =
BEHGT IR D E1E Net Defined Benefit Liability — 1,799 1,773 1,937 1,968
BEREETR Asset Retirement Obligations 32 39 68 67 70
Z Mfth,Others 0 0 0 0 =
af@&5aEt Total Liabilities 5,631 6,526 5,354 5,727 5,458
HIBEEDEE, Net Assets
¥ A, Shareholders’ Equity 5,993 6,438 6,754 7176 7.791
BA&% Common Stock 2,038 2,038 2,038 2,038 2,038
BAFERSE /Legal Capital Surplus 114 114 114 114 114
F#FE:% Retained Earnings 3,840 4,285 4,601 5,023 5,638
Bk, Treasury Stock A0 A0 A0 A0 A0
Z DB MRS =SS
Other Securities Profit or Loss from Valuation = 1 6 43 52 43
IREAE (T (C 1R 2 AEERETER
)F?eﬂr%@g_srurfr‘nergs jf DJrefiréd Benefit Plans - 4 151 o039 4170 A 96
DO EENRRETERSET
Total Accumulated Other Comprehensive Income S 4145 4 4118 4 53
IEZEMRERFD Non-controlling Interests — — 18 _ —
FEEGET /Total Net Assets 5,992 6,293 6,776 7,058 7,737
BEMEESET/ Total Liabilities and Net Assets 11,623 12,820 12,131 12,785 13,196
Efﬁ%}éﬁ%‘l‘%% Consolidated Statements of Income
BAM ¥ Million
JREHY - Fiscal Years Ended 2013/3 2014/3 2015/3 2016/3 2017/3
7o 5. /Net Sales 10,462 11,315 10,671 11,582 12,291
55 LR~ Cost of Sales 8.916 9,485 9,152 9,737 10,177
7o _E§8F %%, Gross Profit 1,545 1,829 1,518 1,844 2,114
RFEENU—REEE
Selling, General and Administrative Expenses 738 746 739 956 999
%R %5,/ Operating Income 807 1,083 778 887 1,115
22N Non-operating Income 6 32 113 41 48
S2ENEF,Non-operating Expenses 58 38 31 26 31
REF]%H, Ordinary Income 758 1,077 860 902 1,132
¥5RIF 2%~ Extraordinary Income 0 — = 6 0
BI85 Extraordinary Losses 186 136 28 16 40
S EE I EAmF i Profit before Income Taxes 572 940 832 893 1,091
EABAEER N OSBER,
Income Taxes, Inhabitant Taxes and Entferprise Taxes 277 430 352 401 354
EAFEAEERE,Income Taxes deferred A 43 A 60 15 A 38 A 17
EANFRESGET Total Income Taxes 233 370 368 363 337
B EICIRE I 2 2 HAflER _ _ A 5 A 18 _
Profit Attributable to non-controlling interests
FAHEICRET 5B o 570 e 547 -

Profit Aftributable to Owners of Parent
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Non-consolidated Financial Highlights

L= BEEfa SIHRHR
Net Sales Ordinary Income Net Income
(@75, ¥ Million) (@5, ¥ Million) (@5, ¥ Million)
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B ¥ Million
REER Fiscal Years Ended 2013/3 2014/3 2015/3 2016/3 2017/3
55 +5./Net Sales 10,240 11,071 10,388 11.185 11,763
%R %5, Operating Income 776 1,085 810 1,023 1,083
REF|E, Ordinary Income 728 1,083 894 1,037 1,103
WERMEA] R, Net Income 324 584 528 561 755
#EEE Net Assets 5,729 6,196 6,607 7,052 7.659
#R&EE,Total Assets 10,913 12,278 11,336 12,168 12,490
BAZRIEZEER (M) Number of Employees at Year End 169 164 161 165 299
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