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Consolidated Financial Performance Operating Results
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B/ ¥ Million
REHA Fiscal Years Ended 2015/3 2016/3 2017/3 2018/3 2019/3
5t &, /Net Sales 10,671 11,582 12,291 13,196 13,818
ST %, Operating Income 778 887 1,115 1,403 1,356
BEFEE, Ordinary Income 860 902 1,132 1,389 1,352
M2 X%
SABERLE " 469 547 754 914 877

Profit Aftributable to Owners of Parent
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Profitability
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Operating Income to Net Sales /
Ordinary Income to Net Sales / Net Income fo Net Sales

® T EEEEAEE  Operating Income to Net Sales
© 7T LEEFIRE Ordinary Income to Net Sales
(%) Fo L ELHAEFIEEE ~ Net Income to Net Sales
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SREIHA, Fiscal Years Ended 2015/3 2016/3 2017/3 2018/3 2019/3
55 _F ST =R/ Gross Profit fo Net Sales 14.23 15.93 17.20 18.13 17.03
55 FEEEF IR Operating Income to Net Sales 7.30 7.67 9.08 10.64 9.81
5 SR EF %=, Ordinary Income to Net Sales 8.07 7.79 9.21 10.53 9.78
7o S HEBAFZEER Net Income to Net Sales 4.40 4.73 6.14 6.93 6.35
REEREH)HE /Ordinary Income to Total Assets 6.90 7.24 8.72 10.36 9.90
$a B EE L EAF 2SR Net Income fo Total Assets 3.76 4.40 5.81 6.82 6.43
B2 &AL HR 75, Return on Equity 7.18 7.93 10.20 11.29 9.97
B EEDERER (@) Total Assets Turnover (Times) 0.86 0.93 0.95 0.98 1.01

A T EHRAERE=TE_ LA 75 ESX100 Notes: Gross Profit fo Net Sales = Gross Profit/ Net Salesx100

T LEEFENRER=EXEN 5T LEX100

7o L EREN S R=EEH+-75 LEX100

T LB =R R E(CIRE T B HEA -7t E&X 100
HEERENRR=REME-HEEE (HIPTHE) X100
HEEIRARE=Ra T (CRR T LI - {EE (P F9) X100
ECEAYRH RE=HatHECRET 2SI G- B EA (APTg) X100
B EDER=7 L 5-HEE (APF1)
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Operating Income fo Net Sales = Operating Income/ Net Salesx100

Ordinary Income to Net Sales = Ordinary Income/ Net Salesx100

Net Income to Net Sales = Profit Attributable to Owners of Parent/ Net Salesx100

Ordinary Income to Total Assets= Ordinary Income/ Total Assets (Yearly Average)x100

Net Income to Total Assets = Profit Attributable to Owners of Parent/ Total Assets (Yearly
Average)x100

Return on Equity = Profit Attributable fo Owners of Parent/ Equity Capital (Yearly Average)x100

Total Assets Turnover= Net Sales/ Total Assets (Yearly Average)




ZEM Stability

maptbE SHEEHEER BEL®E EERBESER
Current Ratio / Quick Ratio Fixed Ratio / Fixed Assets-capitalization
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Interest Coverage / Debt Equity Ratio Net Assets / Equity Ratio
® (>ILZKN-H/NL YT/ Interest Coverage W {EEE Net Assets
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JREHY,Fiscal Years Ended 2015/3 2016/3 2017/3 2018/3 2019/3
mentbE / Current Ratio 266.05 253.90 261.21 265.61 329.28
HEELEER /' Quick Ratio 214.34 208.46 214.23 218.57 276.81
BIELLE Fixed Ratio 98.93 93.05 85.48 76.12 73.14
BEEHESE, Fixed Assets-capitalization 66.42 63.54 61.95 58.32 57.77
AFLAN- DNy D (1) /Interest Coverage (Times) 28.31 40.02 64.01 115.84 195.99
Ty N-I740F 1 L7 /Debt Equity Ratio 27.58 2415 17.31 11.21 6.12
HIEEE (3HM) /Net Assets (¥ Milion) 6,776 7.058 7,737 8,338 9.123
B2&ARLE “Equity Ratio 55.86 55.21 58.64 62.18 66.71
A MBI E=REIEE-REIE/EX100 Notes: Current Ratio=Current Assets/ Current Liabilitiesx100
M= (RS- F8E+5T_HEE B RE&aEXx100 Quick Ratio = (Cash and Deposits+ Accounts Receivable+Securities)/ Current Liabilitiesx 100
B E=ETEE-BEARX100 Fixed Ratio = Fixed Assets/ Equity Capitalx100
BEERABSR=-EATEE- (BCEA+ETEER) X100 Fixed Assets-capitalization= Fixed Assets/ (Equity Capital+Fixed Liabilities)x100
AILAN DNy D= (BZEF R+ S BoX ) S F 2 - 25 |8} Interest Coverage = (Operating Income+ Interest and Dividend Income)/ Interest Expenses
TYNITAT1 LI A=EFFaE-82E4AX100 Debt Equity Ratio = Interest-bearing Debt/ Equity Capitalx100

BoEALR{IEE--REEX100 Equity Ratio = Net Assets/ Total Assetsx 100
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Net Sales per Employee /

Ordinary Income per Employee /
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Number of Employees at Fiscal Year End Net Income per Employee

W 1 AH7zV)5E E& . Net Sales per Employee
© HAFRMEEEH Number of Employees at Fiscal Year End

W 1A% EEFIE Ordinary Income per Employee
W1 A7) BERRGR % Net Income per Employee
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JREHR,Fiscal Years Ended 2015/3 2016/3 2017/3 2018/3 2019/3

L% 8% (@HM) / Capital Expenditures (¥ Milion) 893 775 822 732 840
E{EEIE (5/5M) . Depreciation (¥ Million) 909 838 829 792 748
1 A\%7=V)F5 5. Net Sales per Employee 17,609 18,817 19,266 19,506 19,462
1 A= EFIZE, Ordinary Income per Employee 1,420 1,466 1,774 2,053 1,904
1 A 7zL) L HRfEH %%, Net Income per Employee 774 890 1,182 1,352 1,236
HAZRAEZEE R (N /Number of Employees at Fiscal Year End 609 622 654 699 721
Fvvia-70—(ERM)Cash Flows (¥ Million) 1,379 1,386 1,583 1,707 1,626
18RV F v 2- 70—, Cash Flows per Share 98.87 99.40 113.52 122.37 116.61
1 BRY7-V) MEBREF ()~ Net Income per Share (¥) 33.64 39.29 54.09 65.60 62.93

BARFATBEARTNEL R
Number of Shares issued at Fiscal Year End 13,950,000 13,950,000 13,950,000 13,950,000 13,950,000
F FEIREEZX (%) /SG&A Expenses to Net Sales (%) 6.39 8.26 8.13 7.50 7.22

T REEEIASIVIERE P TOREESRICE DV TELHLTLEY,
Frvia JO—=HEtRICREY S HA S - MENE
L BREBER=IRTE N —RERE 7T EEX100

Notes: Per Employee Data are based on the yearly average number of employees.
Cash Flows =Profit Attributable to Owners of Parent+Depreciation
SG&A Expenses to Net Sales= Selling, General and Administrative Expenses / Net Sales x100
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BM.¥ Million

JREHYFiscal Years Ended 2015/3 2016/3 2017/3 2018/3 2019/3

BEEDIE, Assets
TRENEEE Current Assets 5,310 6,053 6,417 6,943 7,002
B&NOFES,Cash and Deposits 2,429 2,858 2,936 3,673 3,424
ﬁ\j‘ryefﬁje}gczgv%cjﬁ:k ﬁg,\%c/coun‘rs Receivable R 2,247 2462 2,231 2.462
BIfiEEss Securities — — — — —
ERMNUOEFE,Merchandise and Finished Goods 70 87 81 74 91
G2, Work in Process 53 53 50 62 55
FE IR OETER, Raw Materials and Supplies 521 573 630 720 753
BIIAE A, Prepaid Expenses 139 148 168 168 173
ZDfth,Others 139 86 88 12 42
&5 |25~ Allowance for Doubtful Accounts = A0 A0 A0 A0
EEEE Fixed Assets 6,686 6,567 6,614 6,449 6,672
BEEEEE Tangible Fixed Assets 5,248 5,215 5,222 4,965 5,053
EYINOWEEY) (Wg8) Buildings and Structures, Net 2,451 2,252 2,238 1,993 2,030
05 Niachinery, Eaupront omd Vehicies, Net 2007 2241 2309 2319 2586
E +i#h,Land 110 110 110 110 110
g I)—XEE (1188) Leased Assets, Net 136 96 66 38 14
g $EERIRRNTEConstruction in Progress 399 473 461 457 247
> ZDf (&8 Others, Net 52 40 36 45 64
HILEEEE ./ Intangible Fixed Assets 218 185 162 97 89
15 EF+E / Patent Right 93 81 70 7 6
VKo7 /Software 78 59 55 77 58
V7RI 7RENTE,/ Software in Progress — 4 3 1 14
ZDfth,Others 47 40 33 11 10
REZDOMDOEE Investments and Other Assets 1,353 1,330 1,393 1,619 1,529
BEBMEEESInvestment Securities 212 222 209 301 283
1RIERIEEE ~ Deferred Tax Assets 647 740 728 833 793
& N ORISR/ Lease Guarantee and Rental Deposits 198 195 200 201 197
REARTAZE R Long-term Prepaid Expenses 48 47 36 27 20
BEHETICtRDEE ./ Net Defined Benefit Asset 244 122 215 253 232
ZDfth,/Others 1 1 2 2 2

BESEt Total Assets 12,131 12,785 13,196 13,625 13,675




Consolidated Balance Sheets

BHAMA.¥ Million
JREHA Fiscal Years Ended 2015/3 2016/3 2017/3 2018/3 2019/3
B{EnNER Liabilities
TREh&f&, Current Liabilities 2,046 2,448 2,519 2,701 2,126
=2 i\% /Accounts Payable 548 581 833 752 792
5GHAME A&~ Short-term Loans Payable 29 49 73 86 —
1FRIRBFFEDRMABAE
Current Portion of Long-ferm Debot 336 355 345 359 250
I) — 2{&7% ./ Leased Liabilities 48 33 28 26 12
FKIEANTHZE,/ Accrued Income Taxes 156 251 203 309 191
K\ EEFL,Accrued Consumption Taxes 177 80 137 67 64
i\, Accounts Payable 239 529 352 450 158
FiLEF,Accrued Expenses 448 493 512 604 611
Z Mfth,/Others 61 75 32 45 44
BEIE & &, Fixed Liabilities 3,308 3,278 2,938 2,585 2,425
EHIEAZE /Long-term Debt 1,350 1,194 848 461 292
I) — X {&%5 /Leased Liabilities 99 71 42 15 2
BIR{REIS |25 Provision for Product Warranties 15 6 7 10 6
BEHET IC %D A&,/ Net Defined Benefit Liability 1,773 1,937 1,968 2,025 2,046
BERZEETR Asset Retirement Obligations 68 67 70 72 77
ZDft,/Others 0 0 — — 0
Bf&5EtTotal Liabilities 5,354 5,727 5,458 5,287 4,552
B EEDER, Net Assets
#RFEEZAShareholders’ Equity 6,754 7,176 7,791 8,469 9,137
&A%, Common Stock 2,038 2,038 2,038 2,038 2,038
BARFRSE /Legal Capital Surplus 114 114 114 114 114
F&HHE Retained Earnings 4,601 5,023 5,638 6.316 6,985
Bt/ Treasury Stock A0 A0 A0 A0 A0
ZDfthE Mzl =ERE
OTh;r Sﬁgcuri?esﬂ"roﬁf or Loss from Valuation 43 52 43 67 58 06
BEBRERARETE — — = — 0
EEET (CRDAREREEE 2
)F?eﬂitcg_—srurﬁninnséj? Dtegfiréd Benefit Plans A039 4170 A 96 o005 A T3 g
Z DD ERRETEESE @
To’roﬁco@u?rﬁiljo’ril JCr)g’rhzlr JCr:émprehensive Income 4 4~ 118 o053 2 A 14 E
FEZBCRRERF5)Non-controlling Interests 18 — = A 133 — g
FEEGET Total Net Assets 6,776 7,058 7,737 8,338 9,123 =
BEMEESET, Total Liabilities and Net Assets 12,131 12,785 13,196 13,625 13,675 o
E,‘ﬁ%}éﬁ%‘l‘%% Consolidated Statements of Income
BAM ¥ Million
JREHYFiscal Years Ended 2015/3 2016/3 2017/3 2018/3 2019/3
7o =, /Net Sales 10,671 11,582 12,291 13,196 13,818
7o _EIR1if,~Cost of Sales 9,152 9,737 10,177 10,803 11,464
o _H#8F 7% Gross Profit 1,518 1,844 2,114 2,392 2,354
RFEENO—REEE
Selling, General and Administrative Expenses 739 256 999 289 997
%R %5,/ Operating Income 778 887 1,115 1,403 1,356
22N Non-operating Income 113 41 48 25 12
SEENEF,Non-operating Expenses 31 26 31 39 16
= FEE Ordinary Income 860 902 1,132 1,389 1,352
¥5RIF % Extraordinary Income — 6 0 — 135
YR85 Extraordinary Losses 28 16 40 280 39
AR EAmF i Profit before Income Taxes 832 893 1,091 1,108 1,448
BB AEER N OSBER,
Income Taxes, Inhabitant Taxes and Enterprise Taxes 352 401 354 457 388
SEANFRETAEEEE Income Taxes deferred 15 A 38 A 17 A 129 47
C AHMTE
Profit Aﬂribu‘rc:ﬁble to non-controlling interests A5 4 18 - 4133 133
BRUMECRET 5 UM/ e 547 . 014 .

Profit Aftributable to Owners of Parent
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Non-consolidated Financial Highlights
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Net Sales Ordinary Income Net Income
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B ¥ Million
REER Fiscal Years Ended 2015/3 2016/3 2017/3 2018/3 2019/3
555, Net Sales 10,388 11,185 11,763 12,585 13,484
S%F %5, Operating Income 810 1,023 1,083 1,253 1,214
REF|E, Ordinary Income 894 1,037 1,103 1,246 1,236
LHAfEF %R, Net Income 528 561 755 584 824
fEEE Net Assets 6,607 7,052 7,659 8,031 8,637
#a&sRE Total Assets 11,336 12,168 12,490 12,670 12,836
BAZRIEZEER (M) Number of Employees at Year End 161 165 299 323 336
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