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E%ﬁ%%ﬁ?ﬁiz Consolidated Financial Performance Operating Results
L& EXALE
Net Sales Operating Income
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BEMNE SHBKREITIREIT S L HMFIR
Ordinary Income Profit Attributable to Owners of Parent
(BA M. ¥ Million) (EA M. ¥ Million)
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BAH.~ ¥Million
REHFiscal Years Ended 2016/3 2017/3 2018/3 2019/3 2020/3
5t 5. Net Sales 11,582 12,291 13,196 13,818 14,742
E#F|2E .~ Operating Income 887 1,115 1,403 1,356 1,422
#2 & F|2# .~ Ordinary Income 902 1,132 1,389 1,352 1,446
EpCEE I EAD e
Profit Attributable to Owners of Parent S47 754 914 877 498
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IR 14 Profitability

B RRE BRI, LR REERENEER BEELHMHEE
Operating Income to Net Sales/ Ordinary Income to Total Assets/

Ordinary Income to Net Sales/Net Income to Net Sales Net Income to Total Assets

et 57 _F 5 E # FI 2538 /Operating Income to Net Sales
= 55 _F 5 #% 5 F 28 2 /Ordinary Income to Net Sales (%) =0 {35 FEHR % FI| 28 2 /Ordinary Income to Total Assets

55 £ B SR ZEER/Net Income to Net Sales =g {0 FE L HAH | 28 3 /Net Income to Total Assets
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Return on Equity Total Assets Turnover
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REHFiscal Years Ended 2016/3 2017/3 2018/3 2019/3 2020/3
5 LB #FIZEE ~Gross Profit to Net Sales 15.93 17.20 18.13 17.03 17.93
St LS EZEREEE ~Operating Income to Net Sales 7.67 9.08 10.64 9.81 9.64
ST LEREREE Ordinary Income to Net Sales 7.79 9.21 10.53 9.78 9.81
5t b= B EAMEFIZEEE ~Net Income to Net Sales 4.73 6.14 6.93 6.35 3.38
BB EREHIEE Ordinary Income to Total Assets 7.24 8.72 10.36 9.90 10.19
& E LRI R~ Net Income to Total Assets 4.40 5.81 6.82 6.43 3.51
B EARLHMFIEER_~Return on Equity 7.93 10.20 11.29 9.97 5.39
#2& E E1$53E ([E) ~Total Assets Turnover (Times) 0.93 0.95 0.98 1.01 1.03
E: LB EE=T LA EEx100 Notes:Gross Profit to Net Sales=Gross Profit/Net Salesx100

FLEEEARE=EEAE-T LEx100 Operating Income to Net Sales=Operating Income/Net Salesx100

FLERENRR=FENE-FTLE<100 Ordinary Income to Net Sales=Ordinary Income/Net Salesx100

FLELHMNBE=REUREIITRET L HMAE-T LE <100 Net Income to Net Sales=Profit Attributable to Owners of Parent/Net Salesx100

REERBNRR=FENE-HLEE HPFH)=100 Ordinary Income to Total Assets=Ordinary Income/Total Assets(Yearly Average) x100

WEELHMANBE=RLTRET 2 LHMA R EE BIPTFH) <100 Net Income to Total Assets=Profit Attributable to Owners of Parent/Total Assets(Yearly

BHEEALYMABR=REMRTITRET 2L HMAE-8 2 ERHHFY) <100 Average)x100

WEEREGE=FTLE-HREE HHPFH) Return on Equity=Profit Attributable to Owners of Parent/Equity Capital

(Yearly Average)x100

X BEUAKEICRETHLEMAIEER Total Assets Turnover=Net Sales/Total Assets(Yearly Average)



ZEM Stability

TRBHLLE ZEELLE BELE EERHESE
Current Ratio / Quick Ratio Fixed Ratio / Fixed Assets-capitalization
==@== [&] 7 Lt. 38 /Fixed Ratio

=0== T E Lk #& /Current Ratio
=== 4 [ ¥, 3% /Quick Ratio (%)
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AVBLARDINLYS /TIMTOA4T4- LT WMEE /BoEARLE

Interest Coverage / Debt Equity Ratio Net Assets / Equity Ratio
= AL A 1173y /Interest Coverage {1 EE /Net Assets  ==@== B 2 & K b3 /Equity Ratio
8= Ty TH 4T (-7 /Debt Equity Ratio (%) 1((?;?)?/ ¥ Million) ;:T(; 00
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%
REH]Fiscal Years Ended 2016/3 2017/3 2018/3 2019/3 2020/3
FRENLEE ~Current Ratio 253.90 261.21 265.61 329.28 259.14
LEELEER Quick Ratio 208.46 214.23 218.57 276.81 210.76
& E Ltk 3~ Fixed Ratio 93.05 85.48 76.12 73.14 74.96
ElE R #A#E S % Fixed Assets-capitalization 63.54 61.95 58.32 57.77 59.85
AR AT \LyD (E) /Interest Coverage(Times) 40.02 64.01 115.84 195.99 499.57
TYhITOA4FT4-LF ~Debt Equity Ratio 24.15 17.31 11.21 6.12 3.13
#EE (BAM).Net Assets(¥ Million) 7,058 7,737 8,338 9,123 9,372
BO&EALLE “Equity Ratio 55.21 58.64 62.18 66.71 63.76
X REBLER=RBEE-RBAMHE=100 Notes: Current Ratio=Current Assets/Current Liabilitiesx100
YELE= (e -BL+T LEE+FmIS) -FREAEX100 Quick Ratio=(Cash and Deposits+Accounts Receivable+Securities)/Current Liabilitiesx100
EE L E=E T &E-BDEA*100 Fixed Ratio=Fixed Assets/Equity Capitalx100
B RHBESE=RAEEE-(BECER+EEEME) x100 Fixed Assets-capitalization=Fixed Assets/(Equity Capital+Fixed Liabilities)x100
AVBLRARANLYS = (BRI +SIF - L) XL F A - 2151 Interest Coverage=(Operating Income+Interest and Dividend Income)/Interest Expenses
TYMTIAT1- LA =FHFEE-BZEAR*100 Debt Equity Ratio=Interest-bearing Debt/Equity Capitalx100
HEERLR=MEE-HREEX100 Equity Ratio=Net Assets/Total Assetsx100
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1TAEYFEE HREEEHR
Net Sales Per Employee/
Number of Employees at Fiscal Year End

e 1A %71-Y 55 £ & /Net Sales per Employee
=== 1| 5K {it 2 B #/Number of Employees at Fiscal Year End
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Ordinary Income per Employee/
Net Income per Employee

m 1A Z7-Y#RE FI2E/Ordinary Income per Employee
WA H 7L BEIHIFIZE/Net Income per Employee
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RMHA.Fiscal Years Ended 2016/3 2017/3 2018/3 2019/3 2020/3
%% &4 (B H M) .~ Capital Expenditures( ¥ Million) 775 822 732 840 1,551
BAT{EENE (F5 M) .~ Depreciation(¥ Million) 838 829 792 748 736
1AH7-Y5E EE.~Net Sales per Employee 18,817 19,266 19,506 19,462 20,085
1 ALY E R EEOrdinary Income per Employee 1,466 1,774 2,053 1,904 1,970
1T ANE7-Y LEAFEF| 4%~ Net Income per Employee 890 1,182 1,352 1,236 679
HARHEE B H(AN) ~Number of Employees at Fiscal Year End 622 654 699 721 748
Fyvia-70—(HHAM).~Cash Flows (¥ Million) 1,386 1,583 1,707 1,626 1,235
1%L =YF+vyia-70—, Cash Flows per Share 99.40 113.52 122.37 116.61 88.54
1LY L E#ERIZE (F) ~Net Income per Share(¥) 39.29 54.09 65.60 62.93 35.74

HRFBITEABRAB )~
Number of Shares issued at Fiscal Year End

SELEIREEE (%) SG&A Expenses to Net Sales (%)

13,950,000 13,950,000 13,950,000 13,950,000 13,950,000
8.26 8.13 7.50 7.22 8.28

o REEETALEVERGE. P TR RICE SO THELTVET,
Fovla - I0—=HBHBREICRES D L HIFF SR MEE0E
FLBRERE=REARF—REEH-FLEx100

Notes: Per Employee Date are based on the yearly average number of employees.

Cash Flows=Profit Attributable to Owners of Parent+Depreciation

SG&A Expenses to Net

ing,General and inistrative Exp Salesx100



EfFEERER

BAHA.~ ¥ Million

REH/Fiscal Years Ended 2016/3 2017/3 2018/3 2019/3 2020/3
EEDE. Assets
FENEE Current Assets 6,053 6,417 6,943 7,002 7,673
£ X% UFEE .~ Cash and Deposits 2,858 2,936 3,673 3,424 3,422
=5 2 i
hi?ifg;ﬁ?\fifi?ﬁijms Receivable el 2,462 e 2,462 22l
A Mz~ Securities . - = - -
B E UE .~ Merchandise and Finished Goods 87 81 74 91 268
E# 5.~ Work in Process 53 50 62 55 92
[B## R UETE .~ Raw Materials and Supplies 573 630 720 753 642
AT$LE A~ Prepaid Expenses 148 168 168 173 157
ZDth,~Others 86 88 12 42 270
E155| 44 Allowance for Doubtful Accounts A0 A0 A0 A0 A 0
El5e & %~ Fixed Assets 6,567 6,614 6,449 6,672 7,025
HWEE A E .~ Tangible Fixed Assets 5,215 5,222 4,965 5,053 5,794
EYRUEEY (#%5) .~ Buildings and Structures,Net 2,252 2,238 1,993 2,030 2,469
" i S (g
ﬁﬁfﬁg%ﬁﬁzégﬁ) \76 hicles,Net 2,241 2,309 2,319 2,586 2,898
ti#h.Land 110 110 110 110 110
I)—R & (#i%8) ~Leased Assets,Net 96 66 38 14 1
B {RENE ~ Construction in Progress 473 461 457 247 250
Z Dh (f4%8) .~ Others,Net 40 36 45 64 64
#12 [E E & .~ Intangible Fixed Assets 185 162 97 89 99
4524~ Patent Right 81 70 7 6 4
Y7k 7 /Software 59 55 77 58 55
VI T 7 {RENE ~ Software in Progress 4 3 1 14 27
Z M th.~Others 40 33 11 10 10
#BEZ DD EE ~ Investments and Other Assets 1,330 1,393 1,619 1,529 1,132
B EHMEI S Investment Securities 222 209 301 283 218
REREEE ~Deferred Tax Assets 740 728 833 793 464
#H & R UMREII$ . Lease Guarantee and Rental Deposits 195 200 201 197 199
R HIAT$LE A~ Long-term Prepaid Expenses 47 36 27 20 14
BBHATIZ %25 E ~Net Defined Benefit Asset 122 215 253 232 233
Z M ith.~Others 1 2 2 2 2
BEAF . /Total Assets 12,785 13,196 13,625 13,675 14,699




Consolidated Balance Sheets

B M.~ ¥ Million
REH~Fiscal Years Ended 2016/3 2017/3 2018/3 2019/3 2020/3
E@/DER/ Liabilities
BB &~ Current Liabilities 2,448 2,519 2,701 2,126 2,961
E%Ki£ Accounts Payable 581 833 752 792 927
5EH#AfE A€~ Short-term Loans Payable 49 73 86 - -
1R E HEAS
Garrnt morion of Long e Deb ®  ws @ 20w
1)—R{E7 .~ Leased Liabilities 33 28 26 12 0
Kbk AFiZ . Accrued Income Taxes 251 203 309 191 312
FLHERAccrued Consumption Taxes 80 137 67 64 87
K%~ Accounts Payable 529 352 450 158 611
KL~ Accrued Expenses 493 512 604 611 657
Z D fth~Others 75 32 45 44 252
[& % & & ~Fixed Liabilites 3,278 2,938 2,585 2,425 2,365
E#f& A€/ Long-term Debt 1,194 848 461 292 180
1) —R{E¥%./ Leased Liabilities 71 42 15 2 0
2 A IREEE1 1% Provision for Product Warranties 6 7 10 6 5
BELA T IZR B A&~ Net Defined Benefit Liability 1,937 1,968 2,025 2,046 2,099
B ERREIETS~ Asset Retirement Obligarions 67 70 72 77 78
Z M fth.~ Others 0 - - 0 0
B & &5 Total Liabilities 5,727 5,458 5,287 4,552 5,326
& EDE.Net Assets
¥ E A Shareholders' Equity 7,176 7,791 8,469 9,137 9,441
&A%~ Common Stock 2,038 2,038 2,038 2,038 2,038
EARFE|R%E .~ Legal Capital Surplus 114 114 114 114 114
F#EFR £ Retained Earnings 5,023 5,638 6,316 6,985 7,288
B # = Treasury Stock A0 A0 A0 A0 A 0
TOMAEMIISTMEREE
Other Securities Profit or Loss from Valuation =2 43 & 58 g
HEBREREYE - - - 0 Al
BREHBTICRIFAEREE
Remeasurements of Defined Benefit Plans S A 96 A 85 A T3 A 68
I BEEEH
?ogfa?c%rﬁlﬁfd?b$ﬁ%o%f)rehensive Income A 118 A 53 2 A4 AN68
JEZE#REH 4 Non-controlling Interests 5 - A 133 - B
#iE E & & Total Net Assets 7,058 7,737 8,338 9,123 9,372
BEME EAETotal Liabilities and Net Assets 12,785 13,196 13,625 13,675 14,699
Efftﬁ#ﬁ HE‘f%% Consolidated Statements of Income
B A A ¥ Million
REHFiscal Years Ended 2016/3 2017/3 2018/3 2019/3 2020/3
55 LS. Net Sales 11,582 12,291 13,196 13,818 14,742
5t L JR{fi~ Cost of Sales 9,737 10,177 10,803 11,464 12,098
55 L # %4~ Gross Profit 1,844 2,114 2,392 2,354 2,644
Bg== $— olig]
geﬁrﬁ%gnerg)lz agniélE ,%dr/ninistrative Expenses 956 999 989 997 1221
B #5248 Operating Income 887 1,115 1,403 1,356 1,422
& %412~ Non-operating Income 41 48 25 12 32
B %44 % F.Non-operating Expenses 26 31 39 16 7
#2E Fl# .~ Ordinary Income 902 1,132 1,389 1,352 1,446
#5731 #1| 28~ Extraordinary Income 6 0 - 135 0
45 Rl38 %k~ Extraordinary Losses 16 40 280 39 134
Fi & S5 SRRl L #AMEFI 25 Profit before Income Taxes 893 1,091 1,108 1,448 1,312
Ilfcgr*rﬁ; 43%3%3?5\%?1;5 and Enterprise Taxes ad 354 . 388 460
R ATREREE Income Taxes deferred A 38 A 17 A 129 47 352
EAFBE SR Total Income Taxes 363 337 327 436 813
-z o
iﬁo%i?iﬁ%fnaﬁfg ﬁ)oénl-fo%r?tﬁl%inginterests A 18 . A 133 133 B
FeukIICRET L LEMFIZE 547 754 914 877 498

Profit Attributable to Owners of Parent




ERIBAFE/NA 51~ Non-consolidated Financial Highlights

LS EEFE & 1Al 2
Net Sales Ordinary Income Net Income
(BB M/ ¥ Million) (BAH/¥ Million) (BF /¥ Million)
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AR IR CIRG N S N N G PN NG
IR SASEIRCA SRS N SIS S A
S S S S S S S S S
B A M/ ¥ Million
REH.Fiscal Years Ended 2016/3 2017/3 2018/3 2019/3 2020/3
5c 5. Net Sales 11,185 11,763 12,585 13,484 14,472
EHEH%EOperating Income 1,023 1,083 1,253 1,214 1,348
##EFI%.Ordinary Income 1,037 1,103 1,246 1,236 1,354
L HAfEF 45~ Net Income 561 755 584 824 760
#lE % .~ Net Assets 7,052 7,659 8,031 8,637 9,145
& #E ~Total Assets 12,168 12,490 12,670 12,836 13,632
HRAEZE B (AN) .~ Number of Employees at Year End 165 299 323 336 352
T144-0041 HEEAAHXPIAZEE—TH7HELSTELO3-3747-1631
P http://www.agpgroup.co.jp/
Airport Ground Power  7-1 Haneda Kuko 1-chome,Ota-ku, Tokyo 144-0041,Japan
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